TST: General Mandate 2016
On 26 May 2016, Telecommunication Technical Service Joint Stock Company announced the General Mandate 2016 as follows:
Article 1: Approve the operation result of 2015 as follows:
- Total revenue: VND 80,366,983,000, equivalent to 60.2% of the plan

- Total profit after tax: VND 3,659,206,000, equivalent to 93.8% of the plan

- Contribute to the State’s budget: VND 8,045,975,000, equivalent to 103.5% of the plan

- Dividend payment rate: 0%

- Number of employees: 132 persons

Article 2: Approve plan for profit distribution for 2015 as follows:

- Remuneration payment for Board of Directors, Supervisory Board in 2015 from profit after tax: VND 466,800,945

- Average remuneration for Board of Directors and Supervisory Board: VND 4,860,000/person/month

Article 3: Approve the main indicators of operation plan for 2016

- Total consolidated revenue: VND 113,665,000,000 (TST: 93,665 billion dongs; HTSV: 20 billion dongs)

- Total profit before tax: VND 5,354,000,000

- Revenue: VND 93,665,000,000

- Expense: VND 89,816,000,000
- Profit before tax: VND 3,849,000,000

- Profit before tax/ owner's equity: 4.2%

- Contribute to the State’s budget: VND 8,000,000,000

- Dividend payment: 0%

- Number of employees: 163 persons

Article 4: Approve the operation plan for 2016

Approve the investment in gauges, office equipment: VND 2,595,000,000 

Article 5: Approve the plan for profit distribution for 2016 (remuneration for Board of Directors and Supervisory Board)

- Average remuneration for Board of Directors and Supervisory Board is 4.86 million dongs/person/ month (equal to the implementation rate of 2015); Remuneration for Board of Directors and Supervisory Board will rise, fall in proportion to the actual fluctuation rate of consolidated profit after tax of TST

- In case of loss: No remuneration 

Article 6: Approve the report of Supervisory Board for 2015 and audited financial statement 2015

Article 7: Approve the operation report 2015 of Board of Directors and plan for 2016

Article 8: Approve the proposal of auditor selection for financial statement 2016

A&C Auditing Co., Ltd

Article 9: Approve the additional members of Board of Directors 

- Approve the appointment of Mr. Dang Duc Khoi - member of Board of Directors to the position of Chair of Board of Directors of TST Company

- Approve the appointment of Mr. Cao Hong Viet to the position of member of Board of Directors 

Article 10: Approve the result of appointing additional members of Supervisory Board 

Ms. Nguyen Thi Thu Hien – Head of Department of Finance and Accounting of Vietnam Sports Hospital was nominated as members of Supervisory Board 
Article 11: Approve the assigning Board of Directors to study, suggest plan for use of share premium of the Company to complete the plan for restructuring TST Company, detailed plan for handling the accumulative loss of TST Company

Article 12: Approve the assigning Board of Directors to make detailed plan for carrying out the following: propose a plan for restructuring HTSV Company to strengthen production of HTSV Company
Article 13: Approve the Board of Directors’ plan for handling the remaining dissolution of Southern Branch

Article 14: Annual General Meeting of Shareholders assigned Board of Directors, Supervisory Board and Management Board to take responsibility for carrying out this General Mandate 2016

This General Mandate was made into 07 copies of the equal validity: One for Board of Directors, one for Supervisory Board, one for Management Board and one for Hanoi Stock Exchange, one for Vietnam Securities Depository and one for the State Securities Commission, one is kept by the Company. 

